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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF KALYKES REALITY PRIVATE LIMITED
CIN;- U74999WB2018PTC224587

Opinion ..

We have audited the financial statements of KALYKES REALITY PRIVATE LIMITED {“the
company”), which comprise the balance sheet as at 315t March 2023, and the statement of profit and loss for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information

.

In our opinion and to the best of our information and according to the' explanations given to us, the aforesaid
financial statements give the information requited by the Companies A_c{, 20613 in the manner so required and
give a true and fair view in conformity with the accounting pr'inciples generaliy accepted in India, of the state
of affairs of the Company as at March 31. 2023. and its Loss for the year ended on that date.

Basis for Opinion ' s

We conducted our audit in accordance with the Standards on Aﬂditing'(SAs} specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

I;Iey Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the ‘Aét, read
with Rutle 7 of the Companies (Accounts) Rules,2015, :

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and estimates
that arc rcasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
televant to the preparation and presentation of the financial statements that give 2 true and fair view and are :
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free from material misstatement, whether due to fraud or error. oo

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s finaucial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not 8 guarant@e that an andit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to frand
or error, design and perform audit procedures responsive to those risks, and obtain andit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one
resufting from emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control refevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(7) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such contrals.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the approprizteness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 1f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion, Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s ..
report, However, future events or conditions may cause the Company to cease to continue as a going
cOoncern.

» Evaluate the overall presentation, structure and comtent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
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may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
andit work and in evaluation the results of our work: and (if) to evaluate the effect of any identified
misstatements in the financial statements.

We commaunicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communijcated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of daing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor®s Report) Order, 2020 issued by the Central Government of
India in terms of sub-section (11) of section 143 of The Companies Act 2013, is not applicable.

2 Asrequired by section 143(3) of the Act, we report that:

a We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit; ‘

b.  Ir our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢ The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in agreement
with the books of accounts.

d In our opinion the aforesaid financial statements comply with Accounting Standards
specif‘ ed under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2015.

2 On the basis of written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

f. As per the MCA circular 8/2017, dated 25th July,2017 the company is exempted from
reporting with respect to the adequacy of Internal Financial Control over Financial reporting
for the year under review.

g  With respect to the other matters to be inchuded in the Auditor’s Report in accordance with
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Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given tous:

i) the Company does not have any pending litigations which would impact its financialposition

: ii) the Company daes not have any long-term contracts requiring a provision for material
foreseeable losses.

iif) The Company does not have any amounts required ta be trensferred to the Tnvestor Education
and Protection Fund.

iv)  The management has represented that other than those disclosed in the notes to accounts,

{1} no funds have been advanced or loaned or invested by the company to or in any other
person{s) or entities, including foreign entities (“Intermediaries’), with the understanding that
the intermediary shall whether directly or indirectly lend or invest in other persans or entities
identified in any manner by or on behalf of the company (Ultimate Beneficiaries) or provide
any guarantee, security or the like on behalf of ultimate beneficiaries.

(2) nofunds have boen received by the company from any person(s) or crititics including foreign
entities (“Funding Parties”) with the understanding that such company shall whether, directly
or indirectly, lend or invest ir other persons or entities identified in any manner whatsoever
by or on behalf of the funding party {ultimate beneficiaries) or provide guarantes, security or
the like on behalf of the Ultimate beneficiaries.

(3) Based on the sudit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clavse (1) and (2) contain any material misstatement.

V) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013,

h With respect 1 matter to be incfuded in the Auditor’s Report under section 197(16) of the Aet, in our
opinion and according to the information and explanations given by us, the Timit prescribed by section
197 for maximum permissible managerial remuneration is not applicable to a private limited company.

For Neha Chaudhary & Associates
" Chartered Accountants

%Cx’?/
Neha Chaudhary
Proprietor
Mem No. 066227
FRNo0.327596E
Date: 01/08/2023

Place: Kolkata
UDIN: 23066227BGVEUS4558
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DIRECTORS REFPORT

To, _

The Members .

Your Directors have pleasure in presenting their Annual Report on the business and operations of the
Company and the accounts for the Financial Year ended March 31, 2023.

1. Extract Of Annual Return — Extract of Annual Return as on the financial year ended 31.03.23 enclosed
herewith vide separate annexure. '

2. Board Meetings ~ The Board of Directors met five times during the year.

3. Financial Highlights
Financial performance of the Company for Financial Year 2022-23 is summarized below:

{Figures in rupees)

Particulars Year ended 31" | Year ended 31%
March 2023 March 2022
Net Profit / {Loss) before Taxation {(1907181) {15897263)
Provision for Taxation NIL NIL
Deferred Tax Asset NIL NIL
Interest on TDS NIL NiL
Profit/{Loss) after tax (1807181) (1597263)

4, Dividend =~ -
With the view to conserve the resources of company the directors are not recommending any dividend.

5. Transfer to Reserves

No amotnt is proposed to be carried to any reserves.

6. Change in Nature of Business
There is no change in the nature of business.

7. Material changes and commitments, if any, affecting the financial position of the company which
have occurred between the end of the financial year of the company to which the financial
statements reiate and the date of the report

No material changes have occurred subsequent to the close of the financial year of the Company to which
the balance sheet relates.

' ' LiTY PVT. LTD.
KALYKES RE L;MVT. L0, KALYKES REAL
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8. Details of Material Orders passed by the regutators or courts or tribunals

There are no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company's operations in future.

8. Internal Financial Controls
The Company has in place adequate internal financial controls with reference to financial statements.
During the year no reportable material weakness were observed.

10, Details of Subsidiary/Joint Ventures/Associate Companies
The Company has no Subsidiaries/ Joint Ventures or Associate Companies.

11. Auditors & Auditors Report

Neha Chaudhary & Associates, Chartered Accountants, auditors of the Company, retire at the forthcoming
Annual General Meeting and are eligible for re-appointment. There is no qualification, reservation, adverse
remark or disclaimer by the auditor in the auditor's report

12. Share Capital
The company has not issued any equity shares with differential rights, sweat equity shares, or employee
stock options,

13. Conservation of energy, technology absorption and foreign exchange earnings and outgo
The details of conservation of energy, technology absarption are not applicable since the company is not
engaged in manufacturing activity. Foreign exchange earnings and outgo during the year are NIL.

18. Co'rporate Social Responsibility {CSR)
The disclosures as per Rule 8 of Companies (Corporate Social Responsibility Policy) Rules, 2014 are not
applicable to the company.

16, Direcfors:

Changes in Directors and Key Managerial Personnel
There was no change in Birectors during the financial year.

17. Particulars of loans, quaraniees or investments under section 186

The company has not given any loan or guarantees or made investments under section 186 of Companies
Act, 2013.

18. Particulars of contracts or arrangements with related parties:
The Company has not entered into contract or arrangements with related parties referred to in sub-section
{1) of section 188 of the Companies Act, 2013.
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19, Directors’ Responsibility Statement

Pursuant to clause {¢) of sub-section (3) of Section 134 of the Companias Act, 2013, it is hereby confirmed
that— :

{&) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to materiai departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of

affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

{¢} the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safequarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

{e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

20. Acknowledgements
The Directors would like io express their sincere appreciation of the co-operation and assistance received
from shareholders, regulators and other business constituents during the year under review.

For and on behalf of the Board of Directors

Place: Kolkata

Date: . signing as per Board resolution passed
KALYKES REALITYPVE.LTD: KALYKES REALITY PVT, LTD.
' J . \M“"XR Aoty Ik~

Director.
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B S gENiriis
BALANCE SHEET AS AT 3IST MARCH 2023
{Amount in Rs. In Hundreds)
Particulars l‘;g:e 31.03.2023 31.03,2022
A.EQUITY AND LIABILITIES :
1. Share Holders' Funds
a) Share Capital, 2 10,000.00 10.000.00
b) Reserves & Surplus 3 (68,393.00) (49,321.19}
c) Maney received against share warrants - £58,393.00) - (39.321.19)
2. Share Application money pending allotment - -
3. Non-current liabilities
a) Long Term bormowings 4 1,14,112.70 84,612.70
b) Deferred Fax Habilities (Net) . : "
£} Other Long derm liabilitics - -
dy Long term provisions - 1,14,112,70 - 84,612.70
4, Current liabilities
a) Short term borrowings h 5 - -
b) Trode payables 6
Ohatstanding dues of MSME . -
Qutstanding dues of other than MSME - -
&) Other comrent liabilities 7 6.061.44 £20.00
) Short term provisions 8 - 6,661.44 - 120.00
TOTAL 62,381,14 45.411,51
B. ASSETS :
1. Non-current assets
a} Property, Plant & Equipment & Intangible Assets
i) Property. Plant and Equipment - -
i) Intangible assets - -
iii) Capital work-in-progress - -
b} Non-current investments - . -
¢) Long-term loans and advances 2 34,390.00 34.390.00
d) Other nos-current asstets - 34,3590.00 - 34.390.00
2. Current assefs
a) Currenit Investments - -
b) Inventories ' : - -
¢) Trade recievables R - -
d) Cash and Cash Equivaients ’ 10 27.991.14 10,921.5%
) Preliminary Expenses : - 100.00
) Other current assets ' 11 - 27,991.14 - 11,021.51
TOTAL 62,381.14 45,411.51
Notes ferming part of Accounts 15
Significant Accounting Policy i 1 Co
AL yRESREAR-RU-LID
The ac%%&éﬁogé:&eg Ti?:tev 1;art of the financial ﬁaﬁ\c&mrs 'L X
« j ’ M W LLAS per our Report of even date
) g , eha Chaudhary & Associates
/6i rector Di re%fw(_'hanered Accouniants
) FRN: 327596 g
(RAJESH KUMAR SINGH) {(MARGUB AKHATAR KHAN) ;
Dircetor Director %‘f“' C{y/
DIN: 08018851 DIN: 08017629
CA. Neha Chaudhary
Place: Kolkata ! ‘ Proprietor
Date ; 61.09.2023 Membership No. 066227
UDIN: 23066227BGVEUS4558
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Statement of Profit & Loss for the period from 81.94.2022 to 31.03.2023

{Amount in Rs. In Hundreds)

Particulars Note 2022-23 2021-22
No.
1. INCOME
Revenue from Operatians - -
Other Income - -
TOTAL INCOME - -
Ii. EXPENSES
Purchases of Stock-in-Trade - -
Changes in inventories - -
Transport Exp, - -
Finance costs 2 - -
Depreciation and amortization expense - -
Other Expenses 13 19,071.8] 15.972.63
TOTAL EXPENSES 1907181 15,972.63
Profit Before Exceptional and Extraordinary items (19,071.81) (15,972.63)
and Tax
Exceptional items - -
Profit Before Extraordinary items and Tax ] {19,071.81) (15,972.63)
Extraordinary Items - -
Profit before tax (19,071.81) (15,972.63)
Tax expenses

a} Current Income Tax - -

b) Income Tax Prior Period - -

cy MAT credit entitlement - -

d) Deferred Tax Adjustments - - - -
Profit (Loss) for the period from costinving operations ] (19,871.81) (15,972.63)
Profit/(loss} from discontinulng operations - -

Tax expense of discontinuing operations - -
Profit/{loss) from Discontiniing eperations (after tax) . - -
{Profit after tax for the year {12,071.81) ' e (15,972,631
Eatning Per Equity Share (Equity share of Rs. 18/ 14
ecaeh)
Basic ’ (1.91) (1.60)
Dituied . {1.91) (1.60)
©ther Notes to Acconnts 15
Significant Accounting Pohc{f : h b? i - HEHU Ly VT 0
The ace g ftdoralipakt bPthe financiallfs ’
WtVR‘ESO A“’ ‘G'-ks‘per our Report of even date
,J\{\ng M/s Neha Chaudhary & Associates
Dire cﬁ;ftrtcred Accounlants
Dxrector FRN: 327396E
(RAJESH KUMAR SINGH) VIARGUB AKHATAR KHAN) %C!?/
Director Director o
DIN: 08018851 DIN: 08017629 CA, Neha Chaudhary
Proprietor
Place: Kolkata Membership No, 066227

Date : $1.09.2023 UDIN: 23066227BGVEUS4358
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2023

NOTE 1 ; SIGNIFICANT ACCOUNTING POLICIES:

Abonf Compsany:

The Kalykes Reality Private Limited (CIN [U74999WB2018PTC224587) is an entity incorporated in India and is engaged in the)
business of salc & purchase of real estates and construction of buildings. Its registered office is sitwated at 13 /1, { P -336/1 )|
SAHAPUR COLONY, KOLKATA - 700053, West Bengal (Indiz).

a) Basis for preparation of Finzncial Statements:

The financiel statements of the Company have been prepared in accordance with the Generstly Accepted Accounting Principles in
India (Indian GAAP) 1o comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies {(Accounts) Rules, 2014 and the rclevant provisions of the Companics Act. 2013, The financial statements
have been prepared on accrual basis under the historical cost convention, The accounting policies adopted in the preparation of the
tinancial statements are consistent with those tollowed in the previous year.

b) Use of estimates:
The preparation of financial staternents in conformity with generally accepted accounting principles requires management to makef
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilitics at the
date of the financial statements and the results of operations during the reporting period cnd. Although these estimates are bascdl
upon management’s best knowledge of current events and actions, actual results could differ from these estimates. Difference

between the actual results and cstimates arc recognized in the period in which the results are known / materialized.

c) Fixed Assets (Property, Plant & Equipment) and Depreciation

Freehold tand if any is carried at histarical cost, All other items of Property, Plant end Equipment’ are stated at historical cost less
accuntulated depreciation and dccumulated Impaimuent losses i any. Historical cost includes expenditure that is directly
atributable to the acquisition of the items such as parchase price, freight. duties and levies. Such cost includes the cost of replacing
paris of the Property, Plont and Equipment' and the borrowing cost till the date of installation of gualifying nasset. net changes on
foreign exchenge contract adjustments if' any {including premiunt or discount arising at the inceplion of forward exchange,
contracts) arising from exchange rate variations atéributable to such assets and any altributable cost of bringing the assel to its
warking condition for its intended use. Expenses incurred on start-up. commissioning of the project including expenditure incurred
on test runs and expermentsl production in respect of new unit if any, are also capitalised.

Subsequent costs are included in the asset's carrying amount or recognised as a separate assel, as appropriate, only when it is
prebable that fisture economic benefits associated with the item will flow to the Company and the cost of the item can be measured|
reliably. The camrying amount of any component accounted for as a separate asset is derecognised when replaced.

All other repairs and maintenance are charged to profit and loss during the reporting petiod in which they are incurred.

An iterm of 'Propeety. Plant and Equipment' and any signiticant part initialty recognised is derecognised upon disposal or wheit no
firture economic benefits are expected from its use or disposal, Any pain or loss arising on derccognition of the asset (calculated as
the difference between the net disposal proceeds and the careying amount of the asset) is included in the statement of profit and loss
when the asset is derccognised.

Further, when each major inspection is performed. #ts cost is recognised in the carrying amount of the item of 'Property, Plant and
Equipment' as a replacement if the recognition criteria are satisfied. Machinery spares which are specific 1o a particular itent of]
Property, Plant and Equipment’ and whose use is expected 1o be imegular are capitalized as Property, Plant and Equipment’,
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¢) Fixed Assets (Property, Plant & Equipment) and Depreciation (Cont.)

Spare parts are capitalized when they meet the definition of Property, Plant and Equipment’ i.c., when the Company intends to use
these for more than a period of 12 months,

As per the technical opinion obtained by the Compény, the Machinery if amy held by the Company does not invelve
decemmissioning cost und the cost of removal of the Machinery is not materinl considering the size of the Company, Considering]
this aspect, the Company has not made any policies for capitalising the decommissioning cost.

Depreciation on Property, Plant & Equipment’ generadly is provided on the Straight Line Method ever the useful lives of the assetsg
and residual value in terms of Schedule II of the Companies Act, 2013. Depreciation for the assets purchased/sold during the period
is propordonately charged. Building coastructed on the lease hold land if any, is depreciated over the period of lease or the usefisf
life in terms of Schedule II of the Companies Act 2013, whichever expires earlier. Leaschold land if any, is amortized over the
period of the lease, Improvements to buildings are amortized over the period of remaining vseful fife of the building. The residual
values, useful lives and methods of depreciation of Property, Plant and Equipment’ are reviewed a1 each {inancial year end and
adjusted prospectively, it’ appropriote ‘and uader such circumstances the appropriate disclosure is being made in the notes 10
aceounts.

d) Intangible Assets and Amortisation:

Intangible assets are stated at the consideration paid for acquisition/cost of development less accumulated amorization and
impairment foss. if any. Intangiblc asscts arc amortiscd over 3 years from the date of capitalisation.

¢) Inventories;

Inventories arc stated at the lower of cost and net realizable value. Net realisable value represents the estimated selling price for
inventories less estimated costs of completion and £osts necessary to make the sale.

f) Employee Benefit:

The amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recoganised as un expense during the period when lhe employees render the services, These benefits include performance
incentives and campensated absences

Post employement benefits
Defined Contribution Plans
A defined contribution plan is a post-employment benefit plan under which the Company makes specified monthly contn‘butionsJ
towards Provident Fund, Employes State Insurance Scheme. The Company's connibution is recognised as an expense in the
Statement of Profit and Loss during the period in which the employee renders the related service.

Defined beaefit plans
The company is not liable to contribute any amount towards defined benefit plans and other posi-employement benefits. Therefore
there is no policy for accounting of the employee benefits. The provisions are as per the stattory requirement of Gratuity Act.

g) Foreign Currency Fransactions:
Fransactions in forcign cumroncics arc translated at the exchanpe rates prevailing on the dates of transaction. Monctary items}
denominated in foreign currencies at the year end are restated at year end rates. Non monetary foreign currency items are carried at
cost. Any loss or gain on account of exchange difference cither on settlement or on translations are recognised in the Profit & Loss
Account cxcepl in cases where they relate to acquisition of fixed asscis ¢(purchase from outsudc Ind:a& o which casc they arc
adjusted to the carrying cost of such fixed assets.

h) Lease Transactions:
The transactions in respect of the assets given under operating leasc arc recorded in accordanu.: with the requirements of]
Accouating Standard 19.The cost of such asscts leased out is recorded as a fixed asset in the Balance Sheet and depreciation
thereof is charged in accordance with the accounting policy of the Cempany.
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i)Taxes on lacome: .

The Company has charged off the Current Tncome Tax to the Statement of Profit and Loss, Deferred Tax Assets/Liabilities are
recognized! provided in accordance with the Accouming Standard 22. Deferred tax is measured based on the tax rates and the tax
faws cnacted or substantively cnacted at the Balance Sheet dare, on the timing differences being the difference between the taxable
income angd accouming income thal originate in one period and are capahle of reversal in ong pr more subsequent period. Breferred)
Tax Assel is recognized. subject to the considerations of prudence, Deferred Tax Asset 50 recognized, is being neued off W
Deferred Tax Liability or vice versa, Advance Income Tax Paid (including Tax Deducted at Source, tax paid on self assessment or
otherwise) and provision for current Income Tax are presented in the Balance Sheet afler serting off the same against each other.

i) Borrowing costs:

Borrowing cost if any, are recognised as an expense in the year in which they are incirred except which are directly attributable to
acquisition/construction of qualifying assets, tll the time such assels are ready for use in which case the borrowing costs are
capitalised as part of the cost of the asset.

k} Pravisions, Centingent Liahilities & Confingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result
of past events and jts probable that there wilk be outflow of resources. Provisions not made in the account, which otherwise should
have been made are disclosed by way of appropriate note, wherever applicable. Contingent Habilities are not recognized but are
disclosed in the notes. Contingent asscts arc neither recognized nor disclosed in the financial statements,

1) Impairment of Assets:

The Company has framed the policy of impairing the asset, when carrying value of the assels exceeds its recoverable amount, under
the circumstances when the Company is having the sources of information (whether intcrnal or cxternal) that an impairment loss
may have accurred. Accardingly, impairment insses will he charged to Statement of profit and loss in the year in which an asset is
identified as impaired, The impairment losses secognized in prior accounting periods is reversed i there has been a change in the
estimate of the recoverable amount,

m) Earning per share:

Basic earning per share is calcufated by dividing the net profit or foss for the year attributable to equity sharcholders(after deducting
atiributable taxes} by the weighted average number of equity shares outstanding during the year. Dilued eamning per share is not
culeulated since thers are o dilwive potential equity sheres owtstanding during the period.

n) Expenditure during construction/pre-operative period:
Expenditure incurred during construction/pre-operative period including interest and finance charges, prior to commencement of
commercial operation is treated as revenue expenditure and written ofi:

‘0) Revenue Recognition; .

Revenue is recognized only when it ean be reliably measured and it s reasonable to expect ultimate collection. Sales {as included
under Net Operating Revenue) are disctosed net of Excise Duty and VAT/Sales Tax/Service Tax/Goods and Service Tax. Interest
income is recognized on time proportion basis taking into accoust the amount owtstanding and rates applicable. Income from:
service is accounted on acerual basis ot of serviee tax. Income by way of rent on canccilabie operating Jease, of movable asscts.
recognized on accrual basis, over the term of the lease.

p) Operating Cycle: .
Bused on the natuse of activities of the Company, the Company has determined its operating cycle as 12 months for the purpose of|
classification of its assets and linbilitics as current and non-current.

q) Cash Flow Statement:
Cash flow statement prepared under indirect method. as prescribed by Accounting Standard 3. Term Deposit held with a maturity

period beyond 3 months, earmarked balances with Banks and deposits held as margin money or security against borowings etc
have not been considered as “cash and cash equivalent™, in the Cash Flow Statement.
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NOTE 2

SHARE CAPITAL

(atso refer note 2,01 to 2,05 below)
Autherised Capital :

10,000 Equity Shares of Rs 100/~ cach

Issued. Subscribed and paid up:
10,000 Equity Shares of Rs 140/- cach

EQUITY SHARES

Balance as at the heginning of the year
Issucd during the period
Batance s at the end of the yesr

sharehiplder does not arise.

| Equity shares -

Rajesh Kumar Singh
bargub Akhalar Khan
Animesh Dutta

Notc 2.01: Reconciliation of number of shares

[Amount it RE. TN Hundreds]

31.03.2023 31.03.2022
10,000 10,000
10,000 10,000
10,000 19,080
|AMOUNT M RS, IN Hunareas)
As at March 31,2023 As at March 31, 2022
Number of A ¢ Nomber of A .
hares Amoun res moun
10,000 10,000.00 10,000 10,000.00
HLOO0 10,000.00 10,000 10,000.00

Note 2.02: Rights, preferences and restrictions attached to shares
i) Equity Shares: The company has enc ¢lass of equity shares having a par value of Rs. 104 per share, Fach sharchobder is cligihie for
one vote per cuch share held, In the event of liquidation, the equity sharcholders are eligible to receive, The remaining asscts of the
Company {after distribution of alt preferential amounts ) in proportion to their sharcholding.
ii) Preference Shares: The company has not issucd any preference shares, Therefore the question on reporting en rights of preference

Note 2403 Details of shures held by sharehotders holding more than §%% of the agpregate shares in the comyany:

As at March 3%, 2023 As at March 31, 2022
N‘;:l:;_:; of Percentage (Vo) N‘;:l:}:; of Percentage (%)
3334 33.34% 3,334 33.24%
3,333 33.33% 3,353 33.33%
3,333 33.33% 3,333 33.33%
10,000 100.00% 10,800 100.00%

As at March 31, 2022
Equity share Number of % Change Number of % Change
o shares Percentage (%} during the year shares Perceatage (%) during the yesr
Rajesh Kumar Singh 3,334.00 33.34% 0% 3.354.00 33.34% 0%
Margub Akhatar Khan 3.333.00 33.33% 0% 3,333.00 31.33% 0%
Animesh Dutta 3,333.00 33.33%, 0% 3,333.00 33.33% 0%
Tutal 10,060.00 100.00% 0% 10,000.00 £00.00% 0%

Note 2.05: Other reporting matter

¢} There are no shares hought hack.
1) There are no shares forfeited,

NOTE 3
RESERVES & SURPLUS
General Reserve
Opening Balance
Add: Transferred during the year

Surplus in Statement of Profit & Loss
Balarce al the beginnicg of the year
Profit for the Year

Less: Appropriations
Transfer to General Reserve
TOTAL

v} There are no shares for calls unpaid by directors and officers.

2) There are no shares reserved for issue under options and contracts/commitments for the sabe of shares/disinvestment
b) There are no shares allotted as fuHy poid-up pursuant W contruct {s) withoul, payment being received in cash.
c) There are no shares allotted as fully paid-up by way of bonus shares.

[Armount in Rs. In Hundrecls)

31.03.2023 31.032023 31.03.2022 31.03.2022
(49.321.19) (33,348.56)
{19.071.80 {15.972.63)
{68.393.00) (49.321.19)
- (68,393.00) - (49.321.19)
(6339300} ($5,321.19)

KALYKES REALIFY PVT. LTD.

KALYKES REALITY PVT. LTD.

‘%u'ector

Era_

Director
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Notes to Accounts Forming Part of Balunce Sheet us on 315t March, 2023

{Armount in Rs. in Hundreds)

31.03,2023 31.83.2022
NOTE 4 Non Curreiit Current Non Current Current
LONG-TERM RORROWINGS
(afso 1efer note no. 4.01 to4.03 below)
Term Loans (Sccured Loansf
Trom Banks - - - -
From Financial lestinitions b - - -
A . - - -
Loans and advances from related parties (Unsecured Loans}
From Direciors and Sharchnlders
Rajesh Kumar Singh 92.352.70 63,352,70
Marguh Akhatar Khar 21,260.00 21,260.00
B 1,14.112,70 ~ $4,612.70 -
TEYTAL (A+H) 1,14,112.70 - 84,612.70 -

4.01 The Current Portion of the above, represcnts the amount repayable on or befare next 12 months i¢ 3ist March 2023 and the
same is being disclosed under Note. No. 5 (Short Term Bomowings) as current maturity of Long Term horrowings Secured of
Unsecured s the case may be. '

4.02 The company has not delbulied as on the halagee sheet date in repayment of toans and interest w.rt Tong teem borrewings.

403 The break ap af unsecured loans are as below:

Fro related parties: Non Current Rs. 1,14,11,270 {previous vear Rs, 84,61,270.00) and

From related partics: Curretst ReNIL (previous year Rs.NIL ).

Erom others: Non Current Rs.Nil {previous year RsNIL) and Carrent Rs.NiL (previnus year Rs. NIL)
From others: Current Rs NTL (previous year Rs, NIL)

{Amount in Rs. In Hundreds)

NOTE 8§ 31.03.2023 31.03.2022
(also refer note no. 5.01 10 5.02 below)
SHORT-TERM BORROWINGS
Laans repayable on demand; _ - -
Loans and advances from related pasties . - -
Current Maturities of Long Term horowings - -
TOTAL . - -
5.0t Also refer note No4.01 & 4.03

5.02 The company has not defeulied as on the balance sheel date in repayment of foans and interest w.r.i shorl term borrowings.

*

{Amount in Rs. In Hundrads]

~OTE 6 31.03.2023 - 31.03.2022
(also refer note no. 6.01 to 6,03 below)
TRADE PAYABLES
Quistanding dues of MIME - -
Quistanding dues ol ather than MSME - -
TOTAL - "
Note 6.01: Trade Payable ageing schedule (Amount in Rs. In Hungireds)
Outsianding omount for following periods from duc date of payment
yeles 31.03.2023
(lrnde Payaiies as o 32 Less than | vear 1-2 years 2.3 yewrs MMore than 3 yeurs Toud
@) MSME . z . - -
{ii) Oticrs R . . . .
(iii) Disputed dues - MSME - - - - -
{iv) Disputed dues = Others : - - - - -
(v} Unbilled dues - - - - -
TOTAL - - - - - -
{Amount in Rs. In Hundreds)
Outstanding gmount for fotlowing periods from due date of payment
de .03.2622
Trade Payabies as on 31.03.29 Lcgs than 1 year 1-2 years 2-3 years More thas 3 years Total
(i) MSME - z Z N N
(i) Others - . . - -
(i) Disputed dues - MSME - . . . N
{iv) Disputed dues - Others - - - - -
(v} Unbilled ducs - - - - -
TOTAL - - - - -
' gy YT ALty PYTLLTD.
KALYKES REAL KALYKES REAL
sty KL

NMewg

Directo? Director
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Note 6.02: The amount due 1o Micro and Small Enterprises as defined in the ‘The Micro, Small and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of information collected by the manzagement and based on the
response obtained from the suppliers.

Note 6.03: The Ministry of Micre, Small and Medium Enterprises has issued an ofice memorandum dated 26 August 2008 which recommends
that the Micro and Smalt Enterprises should mention in their vorrespondence with its customers the Entreprencurs Memorandum Number as
allocated afer filing of the Memorandum.

Accordingly, the disclosure in respect of the amounts payable to such enterprises as at March 38, 2023 has been made in the financial statements
based en information received and availabic with the Company. Further in view of the management, the impact of interest, if any, that may be
payable in accordance with the provisions of the Micro. Small and Medium Enterprises Development Act, 2006 (“The MSMED Act’) is not
expected to be matcriel. The Company has not received any claim for interest from any supplict.

Particulars 31.03.2023 31.03.2022
2} The amounts remaining unpaid to micro and small suppliers as at the end of the year
« Principal . -
- interest - -
b) The amount of interest puid by the buyer as per the MSMED Act - -
¢) The amount of payments made 1o micro and small suppliers beyond the appoinicd day during the
accounting year; N -
d) The amount of interest due snd payable for the period of delay in making payment (which have been paid
but beyend the appointed day during the year) but without adding the interest specified under the MSMED - .
Al
¢} The amount of intercst acemed and remaining unpaid at the end of each accounting vear ' - -
£) The amount of fusther interest remaining due and payable even in the succeeding years,untif such date
when the interest duss as above are actually paid to the small enterprise for the purpose of disaliowance as a - -

deduciible expenditure under the MSMED Act

{Amount in Rs. In Hundreds)

NOTE 7 31.03.2023 31.03.2022
OTHER CURRENT LIABILITIES
Other Payables:
Reimbursement of Expenses 6.541.44 -
Audit feos payable 120.00 120.00
TOTAL ) j&ﬁl 44 1 10&0_

[Amount in Rs. in Hundreds)
31.03.2023 31.03.2022

NOTE §
{alsa refer note no. 8.01 helow)
SHORT-TERM PROVISION
Provision for employes benefits
Provisions for Income Tax (Net of Advance Tax)
Other provisivas b d
TOTAL - bet

801 Advance income Tax Paid {including Tax deducted at source, tax paid an self assessment or atherwise) and pravision fr curent
Tncome Tax are presented io the Balance Sheet after setting off the same against each other.

pyT. LD KALYKES REALITY PVT. LTD-

kte
: . _]\/]cwg"" vy
irecto” e Direciot

KALYKES REALI
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borrowings etc.

NOTE 11
OTHER CURRENT ASSETS
Other Receivables :
Advance Income Tax and TDS/TCS (Net of Provisions)
Income Tax Refund
MAT Credii Entitlement
Tax Collected at Source
Balance with Statutory Authorities (GST debit balance)
TOTAL

{Amount in Rs. In Hundreds}

NOTE 9 31.03.2023 31.03.2022
LONG-TERM LOANS AND ADVANCES
Capital Advance - -
Loans and advances to related parties 34.390.00 34,390.00
Other loans and advances - -
TOTAL 34,390.00 34,390.00
{Amount in Rs. In Hundreds)
NOTE 10 31.03.2023 31.03.2022
(also refer note no. 10.01 below)
CASH AND BANK BALANCES
Cash and Cash equivalenis
A) Cash in hand 58.09 41.26
B) Balance with banks
HDFC Bank Afc 27,933.05 10,380.25
Federal Bank - 500.00
TOTAL 27,991.14 10,921.51

Note 10.01: Cash and Cash equivalents does not include Term Deposits kept with a maturity period of beyond 3
months, earmarked balances with banks and bank deposits held as margin money or security against

{Amount in Rs. In Hundreds)

31.03.2023

31.03.2622

KALYKES REALITY PVT. LTD- KALYKES REALITY PVT, LTD.
Las
irector. Director




Notes Forming Part of Statement of Profit & Loss for the Year Ended 31st March, 2022

NOTE 12
FINANCE COSTS
Bank Charpes

NOTE 13
OTHER EXPENSES
Salary
Office Rent
Rent to Owners
Travelling Charges
Printing and Stationery
Legal Expenses
Accounting and Documentation
L.and Development
BLRO Land Re-Titlement & Mutation
Audit Fees
Filing and Professional Fees
Other Expenses
Preliminary Expenses writlen off
TOTAL

NOTE 14
EARNING PER EQUITY SHARE

a) Net profit available for equity shareholder used as numerator

(* in hundreds)

b) Weighted Average No. of equity shares used as denominator
c) Basic/Diluted earning per equity share of Rs.10 each fully paid

Earning Per Equity Share (Equity share of Rs. 10/- each)

Basic (* in hundreds)
Diluted " in hundreds)

{Amount in Rs. In Hundreds)
31.03.2023 31.03.2622

{Amount in Rs, In Hundreds)
31.03.2023 31.03.2022

1,800.00 1,500.00

2,160.00 2,800.00

8,368.20 7,164.00

417.39 387.12

248.60 224.26

721.00 845.00

180.00 180.00

2,641.80 2,135.00

1,750.00 0.00

120.00 120,00

50.00 50.00

514.82 467.25

100.00 100.00

19,071.81 15,972.63
31.03.2023 31.03.2022

(19,071.81) (15,972.63)

10,600.00 10,000.00

10,000.00 10,000.00

- (1.91) (1.60)

(1.91) {1.60)

KALYKES REALITY]

WTD.
/Aor

KALYKES REALITY PVT. LTD.
Mewpor e it

Directo?
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NOTES ON ACCOUNTS: 15

1

R

11

12

13

i4

15

16

i7

Contingent Liabilities not provided for:

aj Letter of Credit : NIL
) Bank Guaraniees NI
¢} Claims against the company net acknowledged as debt NIL
d} Other money for which the company is contingent hable NIL
a) Value of imports cateulated on C.LF basts by the company during the financial year NIL
b) Expenditiree in fareign currency during the finansial year NIL
c) Total vatue of imported raw matetials, space parts and components consumed during the financial year NIL
d} Dividend in foreign currencies remitied during the year CMIL
e) Earnings in foreign exchange ) NIL

There are no dividends proposed to be distributed to equity and preference shareholders for the period and there are no amears
of fixed cumaulative dividends on preference shares during the current vear and in the previous year.

The Company s nol issued seeuritics for any specific purpose during the conent year and in the p1 evVions year,

The Company has ne borrowings from banks and financial‘institutions for the specific purpose taken during the current year
and in the previous year,

The Dircctors are of the opinion that, the assets other than Property, Plant and Equipment and Intangible Assets and non-
current investments have realisation value in the ardinary course of business at least equal 1o the amount at which they are

The management is of the opinion that the carrying value of the asset does not exceed its recoverable value, Therefore, the
assets arc not impaired during the current year and in the previous year. H

Title deeds of Immevable Property not held in name of the Company
Not applicable as there are no immovable properties in the name of company.

The Company has not revatued any of its property. plant and cquipment during the current ysar and in the provious year.

There are no loans or advances in the nature of loans granted to promoters. o the directors, to KMPs and to the related parties
{2= defined under Companies Act, 2013,) either severally or jointly with any other person, during the current yeer and in the
Previols yeur,

Details of Benami Property held: *

The Company neither has any Benami property nor there are any proceedings thal have been inisigled or pending against the
company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988} and the rufes
made thereunder,

The Company has no borrowings from banks or financial instimtions on the basis of secutity of current assets.

Wilful Defaulter:

The Company has no loans from banks or financial institution and thus the company has not been classified as a wilful
defauiter,

Relationsbip with Struek off Companies:
The company does rot have any transaction with companies whose name are struck off under section 248 of the Companies
Act, 2013 or section 560 of Companies Act, 1956, during the cutrent year and in the previous year,

Registration of chiarges or satisfaction with Registrar of Companles
The Company does not has borrowings from banks er financial institutions and thus the registration ef eharges or eatisfaction
is not applicable.

Compliance with number of layers of companies
The Company docs nat has companies beyond the specificd layers as preseribed under clause (87) of seetion 2 of ihe Act read
with Companies {Restriction on number of Laycrs) Rules, 2017 during the current year and in the previous year.

Compliance with approved Scheme{s) of Arrangements
The Company has no Scheme of Arrangements that has been approved by the Competent Authority in terms of sections 230
1o 237 of the Companies Act, 2013 during the current year and in the previcus year.
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NOTES ON ACCOUNTS: 15

Cont..

i8 Utilisation of Borrowed funds and share premium:
During the current year and in the previous year, the company has not advanced or loaned or invested (eitker from barrowed
funds or share premium or any other sources or kind of funds) to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend
or invest in party identified hy o7 on hehalf of the Company (1iimate Beneficiaries).

During the current year and in the previous year, the Company has not received any fitnd frem any perty(s) (Funding Party)
with the understanding that the Company shall whetber, direetly or indirecsly lend or nvest in other persons or entities
identificd by or on behalf of the Company (Ultimate Boneficiarics™) or pravide amy guaranice, sccurity or the like on behalf
af'the Uitimate Beneticiaries

19 Undisclosed incotne
The Company doesn'™t have any transaction which is not recorded in the books of accoumits that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 such as scarch or survey or any
other relevant provisions of the Income Tax Act, 1961 during the current year and in the previous year.

26 Details of Crypto Currency or Virtual Currency
The Compuny has nol truded or invested in CTYpW curreney ot virual curmeney during the eurrent year und in Lhe previous

year thus the disclosure for Crypto Currency or Virtual Currency is not applicable.

21  Analytical Finuncial Ratios

22

. Ratio Numerator Denpominator 31.03.2023 31.03.2022
Current Ratio Current Asgars Current liabilities 9185 91.85
Debt Egaity Ratio Total Delt Shareholder’s 246 5.46
Equity
Debt Eerviee Coverage  Earnings avaitable for Debt Serviee - -
Ratio debt service
Retur on equity Wet Profits afier taxes Average | - -
Sharcholder’s
Equity
Inventory Tumover Cost of goods sold Average inventory . - -
Trade Receivable Net Credit Sales Accounts - -
Tumover Receivable
Trade Payable Turnover  Net Credit Purchases Trade Payablcs . -
Net Capital Turnover Net Sales Average Working - -
Ratio Capital
Net Profit Piofit after tax Net Sales - -
Return on capital Earning before interest  Capital Employed - - -
employed and taxes
Return on investments Income from Average - -
investments investments

Related Party Disclosures:
Relned party disclosure as required under Accounting Standard 18

v Key Management Personne!l & Relatives :

A. The list of related partics with whom the company had (ransactions during the veat is as under:
i. Holding Company: NIL
il. Swubsidiary Company : ML
iii. Assaciate Company : NIL

1. Rajesh Kumar Singh
2. Margub Akhatar Khan

KALYKES REALVTY RVT. LTD.

KALYKES REALITY PVT. LTD.
DMowgeh po Ll

Director Director

s ]
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Cont..
{Amount in Rs. In Hundreds]I
B. Disclosure of transaction between the compuny and related parties and Status of Qutstanding Balance as on:

31.02.2023 31.63,2022
i. flolding Compam: Not Applicable ~ Not Applicabie
ii. Subsidiary Company: Not Applicabic Not Applicable
i, Fellow Subsidiary Company: Mot Applicable Not Applicable
. dssaciate Company: Not Applicable  Not Applicable
v. Key Management Personnel & Relatives : Nat Applicable Not Applicable
23 Payments to the auditor as on ¢ in hundseds) 3103.2023 31.03.2022

2) for audit 2 1260.00 %120.00

b} lor taxation matters 20.00 70.00

¢} for company luw matters 70,00 18,00

d} for managemeni consultation Z0.00 1000

¢} for uther services T0.00 000

1} for reimburscment of expeases T0.00 TH.00

24 The Company is a Small Company” as defined under section 2{85) of the companries act 2013. Hence Cashilow statement is
not applicuble io the Company.,

25 The Company is a ‘Small Company® as defined under section 2(85) of the companies act 2013. Based on the based on the
MCA vide its notification No. G.S.R. 383(F) dated 13th June 2017, the Chapter X, clause {§) of sub-section (3) of section
143 regarding the adequacy of the intenat financial controls aver financial reporting of the Company and the operating
effectiveness of such controls is not applicable.

26 Deferred tax is recognized on timing differences between tuxable income and accounting income that originates in one period
and is capablc of reversal in one or more subsequent periads, The deferred tax lability is measured using 1he tax rate that
have been enacted or substantively enacted by the balance sheet date (i.€.26%4),

Deierred tax Asset is not recognized hased on materiality and subject to the consideration of prudence.

{Amount in As. in Hundreds]l
Calculation of Deferred Tax (Asset) Liabilities . 31.03,2023 31.63.2022
WDV as per IT Act 1961 - -
WDV as per books - -
Total timing Difference - -
Deferred Tax Asset: Property, Plant & Equipmient  {A) - -
Unabsorbed depreciation loss = N
Linabsorbed Business loss - -
Total timing Difference - -
Deferred Tax Asset: {B) - -

Net Deferred Tax Asset/ (Linhilitics) {A+B) - -
Deterred Tax Asset Pravided! (Reversal) - -
27 The Company has adopted the Accounting Standards prescribed under seetion 33 of the Companies Act. 2013,
28  There are no pending litigations that wauld impact the financial position of the Company in the financial statement.

29 The Company did not have any long-term contracts including derivatives contracts for which thers were any material
foreseeable fosses.

38 No amounts are required to be transferied to the credit of the Investor Education and Protection Fund,

31  There arc no hedged as well as unhedged foreign cirency receivables or payables,

pyT. LTD. KALYKES REALITY PVT. LTD.

Mowgr) Aeodev fele
/ﬂ@mf Director

KALYKES REALIT
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32 The company is nol required o spend wwards Corporate Social Responsibility (CSR) specificd under the provisions of Scc.
135 {1} of the Companics Act, 2013 read with the Companies (CSR Policyy Rules, 2014 made thereunder as the company
does not satisty any of the specified criteria during the immediately preceding financial vear.

33 The Company does not have any employee who has completed the period eligible for entitlement of gratuity hence the same is
not provided in the books.

34 The company is engaged in the business of constriction which is & single line of product, The entire operations are poverned
by the same set of risk and teturns, hence the same has been considered as representing a single business segment. The said
treaunent is in accordance with the guiding principles enunciated in Accounting Standard- 17 on *Segment Reporting'. The
Company during the year is operating under onc geographical segment and one reportable business segment within the
mcaning of Accounting Standard 17. Therefore, disclosure as prescribed nnder Accounting Standard 17 “Segment Reporting”
is not applicable.

35 Thc company has made a detailed asscssmoent under COVIDIS of its liquidity positions for the next year and the
recoverability of receivables, carmying valve o' it's asscts comprising Property. Plant and Equipment's, Investments. Inventory
and Trade Reccivables. The company has perfrmed sensitivity analysis on the assumptions used and based on current
indicators of luture ceonamic conditions, the conpany expects (o recove the carrying amount of these assets.

36 Trevious year figures has been regrouped /reclassified wherever considered necessary.

As per our Report of even date
Mi/s Neha Chaudbary & Associates
Chartered Accountants
FRN: 3275968

L/;La 0?/
CA. Neha Chuudhary
Proprietor

Membership No. 066227
UDIN: 2306622 TRGVEUDS4558




